PHP: Explanation for Variation in Business Operation Result in Audited Separate Financial Statement 2016
On 27 Mar 2017, the Hai Phong Port Joint Stock Company explained the variation in the business operation results in the Audited Separate Financial Statement 2016 compared with that in 2015 as follows: 
	No.
	Items
	2016
	2015

	1
	Profit after tax in the Separate Financial Statement 
	VND 449,403,281,638
	VND 355,764,372,759


Since 01 Feb 2016, the Hai Phong Port Joint Stock Company dissolved the Branch Hoang Dieu Port and Branch Bach Dang Port and established the Hoang Dieu Port Company Limited. The company has changed the Health Care Centre into Hai Phong Port Health Care Centre Company Limited, and changed the Hai Phong Port Vocational Training School into the the Hai Phong Port Vocational Training Company Limited. The Hai Phong Port owns 100% of capital at these companies. Therefore, the Revenue from sales and services and Cost of Goods Sold in the Consolidated Financial Statement 2016 do not include the Revenue and Cost of Goods Sold the two limited companies, which caused the Gross Profit from sales and services in this year’s Separate Financial Statement is lower than that in 2015.
In 2015, the company has entered the interest into account for the Value of bridges no. 4 and 5 at Chua Ve Port from 1 Jul 2014 to 31 Dec 2015 (18 months). As a result, the interest in 2016 is lower than that in 2015. However, since the exchange rate of Japanese yen increased as of 31 Dec 2016 due to affection of exchange rate and the company has extracted some provision funds, which caused the financial expenses to increase compared with that in 2015.
On the other hand, Revenue from financial activities of the company in 2016 increased compared with that in 2015 due to:
- The company received dividend from affiliated companies, which is more than that in previous years.

- The company received Profit after tax in 2016 of the affiliated limited companies.
Profit after tax in the Separate Financial Statement 2016 is VND 449,403,281,638; increasing by 26.32% compared with that in 2015.

